Koenings' Reeded Edge Half Newsletter #11 


February 15, 2020 
Dear Reeded Edge Half Collector: 


Most of you indicated an interest in Reeded Edge Halves when you purchased my book 
"REEDED EDGE HALF DOLLARS 1836 TO 1839, R-4 to R-8 DIE VARIETIES". 


My intention is to educate collectors further in the study of Reeded Edge Halves. I will 
continue to report such topics as follows: 


1. The 38 most common die marriages (started August, 2019 on a monthly basis). 
2. The results of recent auction sales of R-4 and rarer die marriages 
3. Have photos of interesting die stages 


4. Plan to have a 2nd Reeded Edge Half Dollar Census by November, 2021 


38 Most Common Die Marriages (continued) 


In January 15, 2020's Newsletter #10, I presented information and photos on the 1837 
GR-6 die marriage. Next on the list, is the 1837 GR-7 die marriage. 


When I first started collecting Reeded Edge Halves in 2009, I noticed one coin dealer, 
that I would see at several different coins shows, had (3) 1837 JR-16's (then known as the 
inverted G die marriage). This dealer must have seen Jules Reiver's 1988 Variety 
Identification Manual (VIM). Although there were very few photos in Jules' VIM, there 
was one very clear photo on page 16 that showed a backward, inverted G. The dealer 
was asking a much higher price for coins that had this "inverted G". I may have even 
bought one of these coins from this dealer as I thought it was very unusual. 


Later (2012) when Dick Graham came out with his "A Registry of Die Varieties of 
Reeded Edge Half Dollars" the "Inverted G" die marriage was now listed as 1837 GR-7. 
Dick mentioned that some dealers were asking a premium for this die marriage, however, 
there was no need to pay a premium as the coins were readily available. 


Last year, I tried to have this die marriage added to the Red Book, along with the 1837 
GR-2 (shot in the back) reverse and the 1838 GR-5 (Early Sunrise) reverse and was told 
there just wasn't enough interest in Reeded Edge Halves. I am especially disappointed in 
not having the 1837 GR-7 in the Red Book as this die marriage is so easy to identify (as 
the C in AMERICA looks like an inverted G and the reverse will be found rotated as 
much as 45 degrees counterclockwise). 


1837 GR-7 


1837 GR-7, JR-16, appears to be the first and only use of Obverse 4 and Reverse G in 
Graham's book. This variety is listed as R-2 (501 to 1,000 known) by Graham and his 
census was 65, 65, 64, 62, 62, 61, 58, 58, 55 and 53 published in 2012. In my Reeded 
Edge Census reported in the J R Journal in November, 2018, I had: 63, 63, 55, 53, 45, 
45, 45, 40, 35, 25 and 20 by JRCS and Bust Half Nut members. 
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1837 GR-7, JR-16, PCGS AU Details Obverse 


On this obverse, 7 is even with 183 but slightly tilted to the left. Graham notes that there 
are lumps around Star 2. This obverse appears to be EDS (Early Die Stage) as all dentils 


appear to be full. 
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1837 GR-7 NGC Unc Details Reverse 


The above photo is also an EDS (Early Die Stage) as nearly all dentils appear on this 
reverse. There is a heavy lump attached to the top curve of the Eagle's beak. There are 
two very obvious traits on this reverse, first all specimens appear to be rotated 
approximately 45 degrees and the C in AMERICA has a horizontal bar that makes it 
look like an Inverted G. See the next page for a Blow Up detail of the Inverted G. 
Graham also mentions that N in CENT has a lump attached to the underside of the 
diagonal. 
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1837 GR-7 PCGS AU53 LDS Reverse 
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The reverse illustration on the previous page shows a LDS (Late Die Stage). The reverse 
is still rotated approximately 45 degrees but now the dentils are missing from the right 
half of the coin. 


I recommend that you obtain this die marriage as soon as possible. Maybe someday it 
will be in the Red Book. Recently, I have noticed several on ebay and a Heritage 
Auction did offer a MS62 specimen this month. However, the number of available 
specimens has been limited in the past. 


Next month, in Newsletter #12, I will be showing photos and information on the 1837 
GR-9 die marriage. Although very common, rated R-1 (over 1,000 known) you still need 
to be able to identify this die marriage. 


Collectors Commentary 


This month, Gary Rosner contacted me concerning an 1837 die marriage that he was 
unable to attribute. After eliminating several 1837 die marriages, we determined that his 
coin was an 1837 GR-13. Gary has two specimens and I have three. We are planning to 
meet at the Long Beach Coin Show (they now have pins, stamps and foreign coins too), 
on Friday, February 21, 2020. Comparing these 5 coins should be helpful when I cover 
the 1837 GR-13 die marriage in the May 15, 2020, Newsletter #14. 


If anyone else needs help attributing their Reeded Edge Halves, please do not hesitate to 
contact me at bustcoin1 @verizon.net , attaching photos of your coin. 


Additional Commentary 


Last month, I questioned the reported mintage figures as shown in the Red Book for 1836 
and for 1839-O. Again, Dick Graham did a study on 1836 and 1839-O in his book where 
he compared PCGS and NGC population reports and thought the 1836 mintage should be 
closer to 25,000+. One study he did showed 1836 having slightly fewer surviving 
specimens than 1839-0. 


Last month, I also mentioned an article by Harry E. Salyards, that I had seen in the July- 
August 1998/ Rare Coin Review. Thanks to Brad Karoleff and others, I was able to make 
contact with Harry. The title of Harry's article was "Errors in 1839 Half Dollar Mintages 
as recorded in the Guide Book (Red Book)". In the article Harry says that instead of the 
Mint Director recording the coinage by denomination, he provided the Total Pieces 
Coined and a face value of that coinage. For the silver coinage of the New Orleans Mint, 
the figures were 2,401,600 pieces with a value of $227,160. Harry then came up with the 
following corrected figures for the New Orleans silver coinage in 1839: 


Half Dimes 987,600 in value, $ 49,380 
Dimes 1,323,050 in value, 132,305 
Half Dollars __ 90,950 in value, 45,475 
Totals 2,401,600 $227,160 


These figures seem more reasonable than what I have seen in the Red Book in recent 
years. 


Below are mintage figures reported by the Red Book for 1839-O coins: 


Red Book Half Dimes Dimes Half Dollars 
2016 1,060,000 1,291,600 116,000 
2017 1,291,600 1,291,600 116,000 
2018 1,291,600 1,291,600 116,000 
2019 1,291,600 1,291,600 116,000 
2020 1,291,600 1,291,600 116,000 


It appears that the Red Book may have made an error in 2017 for the reported mintage of 
half dimes and then perpetuated it in following years. 


Below are mintage figures reported by CoinFacts: 
2020 1,034,039 1,053,115 178,976 
Of course, Harry had to go back over 20 years to review what he had written back then. 


He could only add that the certified population of 1839-O silver coins today are as 
follows: 


Half Dimes 156 
Dimes 344 
Half Dollars 640 


Your guess is as good as mine on the above figures. I still think Harry's original figures 
computed in 1998 are closer to the real figures. 


Over the last year and a half, I have noticed almost double the number of 1839-O halves 

being offered on ebay. In fact, this year, I have also noticed the prices of 1839-O's going 
down. Several collectors use to hoard 1839-O halves, but I think they have lost money 
tying up money over the years. Because 1839-O's are more expensive, I think most 
collectors put off purchasing them. I think now is a good time to purchase a nice one for 
your collection. 


When Jules Reiver's collection went to auction in January, 2006, he had as many as 8 
different die stages of 1839-O JR-1 (Now GR-1). He had them listed from Stage A, 
without die breaks, to Stage H, with massive die breaks. This would be very expensive to 
accomplish today. 


Again, if you have any comments about Reeded Edge Half Dollars that I might include in 
future Reeded Edge Half Newsletters, please send them to: 
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Jim Koenings 
P.O. Box 2382 
Riverside, CA 92516 


JRCS 


I strongly recommend that all collectors join JRCS. JRCS publishes it's J R Journal 
normally about 3 times a year. There is so much you can learn from these articles, such 
as New Discoveries, Census Information on all early silver issues, mint processes, die 
stage information and more. Membership is $25 per year. Anyone interested may 
contact W. David Perkins at wdperki@attglobal.net. 


